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B. A. (Pass Course & Vocational)
2nd Semester Examination — May, 2019

MICRO ECONOMICS -1l
Paper : P-[@
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Time : Three Hours ] O\ [ Maximum Marks ; 80
Before answering the ques i@uﬂdﬁdmes showld ensure that
they have bheen .suppn’ie@‘e corréct and complete question
paper. No complaint Q’Q!his regard, will be entertained after
examinalion.
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Note : Attempt five questions in all, selecting ene question
from each Unit. Question No. 9 (Unit-V) is
compulsory. All questions carry equal marks.
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UNIT —1
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. What is perfect competition ? Explain the short-run

and long-run equtlibrium of a firm in this market. 16
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. What is price discrimination ? How price determined

under discriminating monopoly ? 16
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. Define monopolistic competition. Explain  the
equilibrium of the firm under this market. 16
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. Critically examine price rigidity model of oligopoly. 16
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. Explain positive and negative externalities. How these

externalities are linked with market failure 7 16
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6. Dclinc market success and market efficiency. Do ¢

agree that goods of collective consumption are 21071
imporiant source of market failure ? (31) Pure and perfect competition,
e’ Whedl a dIeiR GEerar &1 qRaia s ¥& ok O wftedfan)
FT AT TH 9W W GeAd ¢ & wrEiiie e (iii) Break cven points.
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UNIT - IV (iv) Dumping.
IO |
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§® (v) Liquidity trap.
7. Critically explain marggz, \pmductivity theory TeTar 59 |

distribution. 4
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8. Define nature of profit. Explain the different theori
of profit. https://www.haryvanapapers.com

(vi) Ricardo's concept of rent.
& Rare] 6 sagron |
(vii) Transfer eamning.
BRITTRYT A1 |
{viii}Supply curve of labour.
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9. Lxplain the following in brief : 2x8=18
fr=fefaa 91 8y 3 arsn Hifag
(1) Product differentiation.
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